advocates & solicitors

JSA Brief
June 2025




Deals

@ Sidharrth Shankar m Prakriti Jaiswal
' Partner \ Partner

JSA advised Felix Pharmaceuticals in connection with a USD
175 million investment by Advent International, for acquiring a
significant minority stake in the company.

% Read More

Probir Roy Chowdhury
Partner

Yajas Setlur
Partner

JSA advised and represented A91 Partners, in their investment
in Citykart Ventures Private Limited, acquiring a 15.24% stake
in the company that owns and operates a chain of value fashion
retail stores.

% Read More
@ Varghese Thomas Tirthankar Datta
A Partner Partner

JSA advised Mr. Bhrugesh Amin, the Resolution Professional for
Smaaash Entertainment Private Limited (“Smaaash”) in the
Corporate Insolvency Resolution Process (CIRP) of Smaaash
Entertainment Private Limited under the Insolvency and
Bankruptcy Code, 2016.

% Read More
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https://www.jsalaw.com/deals-matter/jsa-advised-felix-pharmaceuticals-on-advent-internationals-usd-175-million-investment/
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Deals

Vishnu Sudarsan Sl.laShanlf
Vikram Singh
Partner
Partner
Kartikeya GS
Partner

JSA advised IndiGrid, a listed power sector InvIT, on its INR

2,100 crore acquisition of 2 assets:

* Koppal-Narendra Transmission Limited, a transmission
project in Karnataka.

* Renew Surya Aayan Private Limited, a 300 MW solar project
in Rajasthan.

% Read More

Vaibhav Choukse ‘ Ela Bali
Partner 5 Partner

.

JSA advised Alpha Wave Global (Alpha Wave) and International
Holding Company on securing unconditional approval from the
Competition Commission of India for its acquisition of
shareholding in Haldiram Snacks Food Private Limited, in one of
the largest deals in the domestic consumer segment.

% Read More
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https://www.jsalaw.com/deals-matter/jsa-acts-as-legal-counsel-to-indigrid-in-the-acquisition-of-assets-from-renew-for-inr-2100-crores/
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Anand Lakra
Partner

JSA advised Mr. Vivek Gupta, one of the promoters of Oswal
Pumps Limited, in connection with the sale of his equity stake
ahead of the company’s proposed IPO. The total value of the
transaction stood at approximately INR 300 crore.

% Read More

Madhurima Mukherjee Saha
Partner

Sagar Batra
Partner

JSA represented Biocon Limited with its Qualified Institutions
Placement of equity shares amounting to INR 4,500 crore.

% Read More

Rishabh Gupta
Partner

JSA advised Snitch Apparels and its Founder on the
transaction, which involved both primary and secondary
investments.

% Read More
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os:_@ Arka Mookerjee Pracheta Bhattacharya
= Partner Partner

ﬂ Anshu Bansal
Partner

JSA advised the book running lead managers, namely, IIFL
Capital Services Limited, Axis Capital Limited, CLSA India
Private Limited, JM Financial Limited, and Nuvama Wealth
Management Limited, on Oswal Pumps Limited’s IPO of
approximately INR 1,694 crore.

% Read More

AR RRAIRAB v e e

JSA, is advising Lalithaa Jewellery Mart Limited and M. Kiran
Kumar Jain, the Promoter Selling Shareholder, in relation to

the proposed IPO of equity shares aggregating to INR 1,700
crore.

% Read More

Tirthankar Datta
Partner

JSA advised Summit Digitel Infrastructure Limited, in
connection with its latest debt raise through the private
placement of listed, rated, secured, redeemable, non-
convertible debentures aggregating to INR 1,475 crore.

% Read More


https://www.jsalaw.com/deals-matter/initial-public-offering-of-oswal-pumps-limited/
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Arka Mookerjee Pracheta Bhattacharya
Partner Partner

JSA is advising Bharat Coking Coal Limited in connection with
its proposed IPO of equity shares, comprising an offer for sale
of up to 465,700,000 equity shares by Coal India Limited.

% Read More

JSA is advising Central Mine Planning & Design Institute
Limited (CMPDI) in relation to its proposed IPO of equity
shares.

% Read More

Karan Mitroo
Partner

JSA advised MUFG Bank, Ltd. and Crédit Agricole Corporate
and Investment Bank in connection with rupee term loan
facilities aggregating INR 817 crore, availed by Enren-11 Energy
Private Limited, a project company of Engie.

% Read More
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a Archana Tewary
" Partner

JSA acted as legal counsel to Prana Ventures in connection with
its investment in the Series A2 and Series B1 funding rounds of
Cloudsek Research Private Limited.

% Read More

JSA assisted FleetX Technologies Private Limited, in its Series C
round of equity financing involving its existing investors,
IndiaMART Intermesh Limited and BEENEXT, through its
Accelerate Fund, totalling to approximately USD 13 million.

AR RRAIRAB v e e

% Read More

Abhishek Munot
Partner

JSA successfully represented UltraTech Cement Limited in Writ
Petition No. 15889 of 2020 before the Madhya Pradesh High
Court, Jabalpur, whereby Madhya Pradesh Poorv Kshetra
Vidyut Vitaran Company Limited was directed to process a
long-pending name change application, in the electricity
connection of the Bela Cement Plant, without insisting on
payment of disputed legacy Electricity Duty dues owed by the
previous owner, Jaiprakash Associates Ltd.

% Read More


https://www.jsalaw.com/deals-matter/jsa-advised-prana-ventures-on-its-series-a2-and-series-b1-investment-in-cloudsek/
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Deals

Siddharth Mody
Partner

Anurag Shrivastav
Partner

JSA advised Havells India Limited in connection with its
proposed strategic minority investment of INR 600 crore (~USD
72 million) in Goldi Solar Private Limited, as part of Goldi’s INR
1,300 crore (~USD 156 million) fundraise to support its
ongoing capacity expansion and backward integration
initiatives.

% Read More

Karan Mitroo
Partner

M. Arun Kumar
Partner

Ankita Parasar
Partner

O
JSA acted as legal counsel to Cooperatieve Rabobank U.A., Hong
Kong Branch, and Société Générale, acting through its Singapore
Branch, in connection with external commercial borrowing
(ECB) provided to Serentica Renewables India 8 Private

Limited. The financing supports the development of a 200 MW
(AC) / 300 MW (DC) Solar PV Project in Rajasthan, India.

% Read More
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Articles & Publications

Vivek K Chandy (a\ Archana Tewary
Joint Managing Partner " Partner

Kumarmanglam Vijay é Brijita Prakash
Partner .u;f ¥ Partner
I
Karthik BM
Partner

Real Estate 2025 - India | Global Practice Guides | Chambers
and Partners. | June 19, 2025.

% Read More

Tony Verghese Wy Radhika Gupta
Partner ‘ Partner

Old Concepts With A New Spin. | June 20, 2025.

% Read More
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Dheeraj Nair
X/ Partner J—

\ ‘

Big brands race to reduce reputational harm as more and more

horror stories emerge from quick comm dark stores. | June 30,
2025.

% Read More

Food safety lapses: Brands tighten g-comm terms. | June 27,
2025.

% Read More

Nand Gopal Anand
Partner

GIFT City & The Aircraft Objects Act, 2025. | June 26, 2025.

% Read More

Madhurima Mukherjee Saha
Partner

Sagar Batra
Partner

Gaming Report: Nazara Bets Big on Virtual Reality & Meta
Redraws the Ad Map For RMG Operators. | June 26, 2025.

% Read More
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Articles & Publications

é Poonam Verma Sengupta
A Partner

The virtual PPA voyage in India. | June 17, 2025.

% Read More

Probir Roy Chowdhury
Partner

Blockchain 2025 - India | Global Practice Guides | Chambers
and Partners. | June 12, 2025.

% Read More

£

Soumitra Majumdar
Partner

Voting threshold, a hurdle in withdrawal of insolvency
applications. | June 24, 2025.

% Read More
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Kumaramanglam Vijay
Partner

Unlimited but repeated ITR revisions may cause scrutiny, say
experts. | June 27, 2025.

% Read More

m Shareen Gupta
; Partner

Latest amendments in the Customs Act - A double-edged
sword. | June 9, 2025.

% Read More

(é) Preetha Soman
X Partner
*§

wal

Why quitting too soon could cost employees in India. | June 9,
2025.

% Read More
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https://www.jsalaw.com/articles-publications/latest-amendments-in-the-customs-act-a-double-edged-sword/
https://www.jsalaw.com/articles-publications/why-quitting-too-soon-could-cost-employees-in-india/

Articles & Publications

Varun Sriram
Partner

Manvinder Singh
Partner

India: Venture Capital Chapter | Legal 500. | June 25, 2025.

% Read More

Zain Pandit
Partner

&

Operation Sindoor reveals India’s new defence playbook:
Build what you can, buy what you must. | June 10, 2025.

% Read More

%'%/8 Radhika Gupta
‘ Partner

Consumer interest at the forefront of TRAI's amended
TCCCPR. | June 2, 2025.

% Read More
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Vivek K Chandy
Joint Managing Partner

Saurya Bhattacharya
Partner

JSA Newsletter | Food and Consumer | March - May 2025
Edition.

% Read More

Amit Kapur Mepae
P Somani Gopal
Partner Pt

JSA Newsletter | Environmental Disputes and Environmental,
Social and Governance Regulatory - May 2025 Edition.

% Read More

Anish Mashruwala
Partner

Abhishek Ray
Partner

S~

JSA Newsletter | Finance | May Edition 2025.

% Read More


https://www.jsalaw.com/newsletters-and-updates/jsa-newsletter-food-and-consumer-march-may-2025/
https://www.jsalaw.com/newsletters-and-updates/jsa-newsletter-environment_esg-may-2025-edition/
https://www.jsalaw.com/newsletters-and-updates/jsa-newsletter-finance-may-edition-2025/

Newsletters & Updates jSa

advocates & solicitors ‘

Anupam Varma @ Rahul Kinra
Partner o Partner

AN

JSA Newsletter | Electricity and Power | March to May 2025
Edition

% Read More

Ela Bali
Partner

Vaibhav Choukse
Partner

JSA Newsletter | Competition Law | April And May 2025.

% Read More

Manish Mishra
&/ Partner

JSA Newsletter | Indirect Tax | June 2025 Edition.

Shareen Gupta
Partner

% Read More



https://www.jsalaw.com/newsletters-and-updates/jsa-newsletter-electricity-and-power-march-to-may-2025-edition/
https://www.jsalaw.com/newsletters-and-updates/jsa-newsletter-competition-law-april-and-may-2025/
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Newsletters & Updates

Sidharth Sethi @ Shreya Sircar
Partner 7 Partner

“g

JSA Prism | Insolvency Law - Supreme Court re-affirms the
principle of limited judicial interference by the Adjudicating
Authority in approved resolution plan.

% Read More

Dheeraj Nair
Y Partner

\"

JSA Prism | Dispute Resolution - Takedown or overreach: A
legal analysis of X Corp’s challenge to government mandated
digital censorship.

% Read More

Probir Roy Chowdhury
Partner

Yajas Setlur
Partner

JSA Prism | Infotech - Ministry of Electronics and Information
Technology releases blueprint for consent management.

% Read More
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Newsletters & Updates

Gerald Manoharan n Sonakshi Das
Partner Partner

JSA Prism | Employment Law - Corporate governance
enhanced through mandatory workplace harassment
disclosures under new company law amendments.

% Read More

JSA Prism | Finance - The Reserve Bank of India notifies new
Directions for project finance.

% Read More

Divyanshu Pandey Karan Mitroo
Partner Partner

Nand Gopal Anand Soumitra Majumdar
Partner Partner

Tirthankar Datta @ Shrijita Bhattacharya
Partner L § ‘ Partner
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Newsletters & Updates

Divyanshu Pandey
Partner

JSA Prism | Insolvency Law - Recent amendments to Insolvency
and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016: Streamlining
processes and enhancing outcomes.

% Read More

Nand Gopal Anand
Partner

JSA Prism | Finance - The Reserve Bank of India relaxes norms
pertaining to advance remittance for import of shipping
vessels.

% Read More

M. Arun Kumar Nand Gopal Anand
Partner Partner
JSA Prism | Real Estate - Government proposes draft

registration bill for online registration of property documents.

% Read More
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Probir Roy Chowdhury Yajas Setlur ’
Partner Partner \
(é) Nisha Kaur Uberoi z% Pranav Satyam
{ Partner =7 Partner

<

JSA Prism | Competition & Data Privacy - Competition
Commission of India holds that the other parallel data privacy
regulations do not curtail its power over competition law
related issues in data driven digital industries.

/i’

% Read More

Probir Roy Chowdhury
Partner

JSA Prism | FinTech - Mandated safeguards for investor
payments via unified payment interface.

% Read More
: Poonam Verma
Karan Mitroo Sen -
Partner sup
Partner

JSA Prism | Electricity and Power - India’s RE evolution- CERC
issues draft guidelines on Virtual PPAs.

% Read More
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Events

@ Department of Legal Affairs

Sidharth Sethi
Partner

National Conference New Delhi

Institutional Arbitration: An Effective Framework For Dispute Resolution
Best Practices During Arbitral Process: A Discourse

Our Partner, Sidharth Sethi, was invited as a speaker by the
Department of Legal Affairs, Ministry of Law & Justice and the
India International Arbitration Centre at the National
Conference on “Institutional Arbitration: An Effective
Framework For Dispute Resolution”. This Conference was held
on June 14, 2025.

% Read More
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ET Masterclass Workshop
Digital Personal Data Protection Act (DPDPA) 2023

Akshaya Suresh

B Sl it ) GUEST SPEAKER
Partner """.';::.::.'\:'E.“;i:';' g EST PEAKEF

Our Partner, Akshaya Suresh, conducted a session at the ET
Masterclass Workshop on the Digital Personal Data Protection
Act, 2023. | May 30, 2025, in Mumbai.

% Read More


https://www.linkedin.com/feed/update/urn:li:activity:7335219516504694784
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Workshop on

Cyber Law and Digital Forensics

Pratik Pawar
Partner GUEST SPEAKER

2
<
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Our Partner, Pratik Pawar, conducted a workshop for the ET
Masterclass on June 6, 2025, in Mumbai. The workshop, titled
"ET Masterclass - Cyber Law and Digital Forensics Workshop,"
was attended by several working professionals from various
sectors.

% Read More


https://www.linkedin.com/feed/update/urn:li:activity:7338160608665600001
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FDI Framework Workshop

Single Brand Retail Trading,
E-commerce & Downstream Investments
Ronak Ajmera ]atiﬁ N '

Partner ' Senior As

Tntagit
_.Iﬁ, s

Our Partner, Ronak Ajmera, along with Senior Associate, Jatin
Talwar, conducted a training session at LG Electronics India's
office at Noida on June 5, 2025, as part of the learning and
development program for their legal team. The session titled
“FDI Framework: Single Brand Retail Trading, E-commerce &
Downstream Investments”.
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Recent Judicial Precedents an ,
Impact on the Concerned Industries

Manish Mishra

Partner and Head of Practice, Indirect Tax

GUEST SPEAKER

m @ @ @

pderation of Indian Industry

Our Partner, Manish Mishra, spoke at the CII Western Region
Annual Taxation Conference 2025 in Mumbai on June 13, 2025.
Manish delivered insightful sessions on "Recent Judicial
Precedents and Impact on the Concerned Industries” and
"Navigating Tax Disputes and Litigation”.

% Read More
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Forensic Account & Fraud Investigation:
Strategies and Legal Insights

Anti-Bribery & Anti-Corruption:
Laws, Risks & Case Studies

Rajul Bohra Hormuz Mehta

Partner Partner

Our Partners, Rajul Bohra and Hormuz Mehta, led an insightful
session on ‘Anti-Bribery & Anti-Corruption: Laws, Risks & Case
Studies’ part of an online training on "Forensic Account & Fraud
Investigation." This event took place on June 19 and 20, 2025
and was organised by VCCircle.

% Read More


https://www.linkedin.com/feed/update/urn:li:activity:7342855148420960257
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! S Our Partner,

Jsa ‘. ACHROMIC POINT Fatema

e Kachwalla,
recently

7th Annual Conference parti Cipated as a

Insolvency and Bankruptcy Code - ¢

Conference and Awards 2025 dlStmnghed
panellist at the

Fatema Kachwalla

7 — 7th Annual
\ Bankruptcy Gode u ; ) T Conference oh
[ i " Insolvency  and
Bankruptcy Code,
held in Mumbai
on June 21, 2025.
Organised 0)%
Achromic  Point
. Consulting, this
event focused on
"The Future of
% IBC: Challenges,
Opportunities,
and Reform
Directions."

% Read More
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Law Conclave 2025 ;
Use of Al, Emerging Areas of Legal Practice 4
and Governance of Startups in India

Kartik Jain

Partner

Our Partner, Kartik Jain, was invited to speak at the Law
Conclave 2025, hosted by Parul University on June 28, 2025, at
The Leela Palace, New Delhi.

% Read More
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4 aLpw 2025

T

Bijal H Chhatrapati (partner)

A New Disputes Playbook: Arbitration
and ADR Reform in India and the UK
IDRC, St. Paul's, London | 2:00 PM - 3:30 PM BST STEWARTS

Farhad Sorabjee (Partner)

4 Recent Developments to the Indian

Amendments to the Indian Arbitration

e
‘ Act and the 2024 India-UAE BIT ¥ :
\ WilmerHale, 49 Park Lane, London WILMERHALE

18:00 - 19:30 BST

= l Arbitration Landscape: Proposed

e

Dheeraj Nair (Partner)

Corporate Criminal Liability for ESG

Violations: Comparing UK and India

Fieldfisher, London | 11:00 AM - 12:30 PM BST ﬁeld h\nf\

Divyam Agarwal (Partner)

Securing the Future: India's minerals
strategy amidst global policy shifts
and the energy transition

Pinsent Masons LLP, 30 Crown Place, London ‘j Pinsent Masons
11:00 - 12:30 PM BST y

JSA participated in four dynamic sessions at the London
International Disputes Week 2025, alongside esteemed law firms,
namely Stewarts, Fieldfisher, Pinsent Masons, and WilmerHale.
These sessions delved into significant developments in
Arbitration, Dispute Resolution, Bilateral Investment Treaty and
ESG enforcement.

% Read More


https://www.linkedin.com/feed/update/urn:li:activity:7334490137122222080
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Practice of Law &
Power of Responsible Al
Probir Roy Chowdhury

>ANEL DISCUSSION
Partner PANEL DISCUSSION

Our Partner, Probir Roy Chowdhury, participated in a panel
discussion at the Lex Witness event, focusing on ‘Practice of Law
& Power of Responsible

% Read More


https://www.linkedin.com/feed/update/urn:li:activity:7345337799090302978
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The transformative role of
Global Capability Centres
Rishabh Gupta

Partner

Our Partner, Rishabh Gupta, attended a roundtable hosted by the
UK India Business Council. The discussion centred around the
transformative role of Global Capability Centres in India's digital
evolution and examined the potential ramifications of the
forthcoming UK-India Free Trade Agreement

% Read More
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INDIATHE ROAD TO 2047

An Audio & Video Podcast Series

SOUTI-WINDIA:

BACKBONE OF OUR
CHINA +1 VISION

VINOD KUMAR VARUN SRIRAM
Partner, JSA Partner, JSA

production

The latest episode of our podcast series, "Transforming India:
The Road to 2047," presented by Mint in collaboration with JSA,
hosted by Anil Padmanabhan, is now live. In this episode, our
Partners, Varun Sriram and Vinod Kumar, delve into the pressing
topic of how industrialised states such as Tamil Nadu and
Karnataka are strategically poised to capitalise on the global
shift in supply chain dynamics away from China.
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https://www.jsalaw.com/jsa-live/episode-9-southern-india-backbone-of-our-china1-vision/
https://www.jsalaw.com/jsa-live/jsa-mint-video-podcast-series-episode-2-investment-catalysts-towards-holistic-growth/
https://www.jsalaw.com/jsa-live/episode-9-southern-india-backbone-of-our-china1-vision/
https://www.jsalaw.com/jsa-live/episode-9-southern-india-backbone-of-our-china1-vision/
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Koffee Conversation\With

Shalini Sati Prasad

DISPUTES, DETERMINATION
& DISCIPLIN > THE LEGAL

¢
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~
Lion Amirr Virani o : ;
Learning Partner Tech Partner —, _ Knowledge Partner Partner at JSA

* Legal Tech Evangelist
@Prime Infotech Solution

Our Partner, Shalini Sati Prasad, was recently invited by Lion
Amirr Virani to contribute her insights in an episode of ‘The
Emerging Lawyer series on The Koffee Conversation Show’.

Watch Now P
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https://www.jsalaw.com/jsa-live/jsa-mint-video-podcast-series-episode-2-investment-catalysts-towards-holistic-growth/
https://www.jsalaw.com/jsa-live/disputes-determination-discipline-the-legal-journey-with-shalini-sati-prasad-koffee-teif/
https://www.jsalaw.com/jsa-live/disputes-determination-discipline-the-legal-journey-with-shalini-sati-prasad-koffee-teif/
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Our Partner, Amit Kapur, was a speaker at BT Sustainability

Summit 2025, on the topic “India Needs Unified Framework to
Attract Climate Finance”.

% Read More



https://www.linkedin.com/posts/business-today-india_btevent-btmostsustainable-sustainabilitysummit2025-activity-7336752762061209600-bh69?utm_source=share&utm_medium=member_desktop&rcm=ACoAACuaPoUB8ysdgDAgH0w11mz8ZGIioglkA3g
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TIRTHANKAR DATTA ) DIVYANSHU PANDEY
Partner, JSA Partner, JSA

Our Partners Tirthankar Datta and Divyanshu Pandey recorded a
special episode of the Mint Podcast. This episode delves into the
dynamic rise of private credit within India's financial landscape.

Watch Now P>



https://www.jsalaw.com/jsa-live/jsa-mint-video-podcast-series-episode-2-investment-catalysts-towards-holistic-growth/
https://www.jsalaw.com/jsa-live/rise-of-indian-private-credit/
https://www.jsalaw.com/jsa-live/rise-of-indian-private-credit/
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Divyam Agarwal

UKILP Award for Excellence
in the UK-India Corridor
(Disputes Practice)

Our Partner, Divyam Agarwal, was honoured with the prestigious
"Excellence in the UK-India Corridor Award (Disputes Practice)."
This accolade was presented during the Annual Awards of the
UK India Legal Partnership (UKILP), held at the iconic House of
Lords in London on June 7, 2025.

% Read More


https://www.linkedin.com/feed/update/urn:li:activity:7337727083055325184
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Energy and Natural Resources
Mondaq Thought
Leader 2025

Abhishek Munot
Partner

Our Partner, Abhishek Munot, has been recognised as a Mondaq
Thought Leading Author for Energy and Natural Resources in
India in its Spring 2025 awards. This recognition is a testament
to his exceptional expertise and insight in the field.

% Read More



https://www.linkedin.com/feed/update/urn:li:activity:7343512802302529537
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14 Practices and
12 Ranked Lawyers

18 Practices and
41 Ranked Lawyers

8 Practices and
10 Ranked Lawyers

Highly Recommended

in 5 Cities
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2024

20 Practices and
22 Ranked Lawyers

2024

12 Practices and
50 Ranked Lawyers

Energy - Law Firm of
the Year (APAC)

INDIA BUSINESS
LAW JOURNAL

BEST OVERALL
LAW FIRMS

-

Among Best Overall Law Firms in India
and 14 Ranked Practices

9 winning Deals in IBL] Deals of the Year

11 A List Lawyers in IBL] A-List - 2025

Asia M&A Ranking 2025 - Tier 1

Employer of Choice 2025

Energy and Resources Law Firm of the
Year 2025

Litigation Law Firm of the Year 2025

VaHu3a

2022
Ranked #1
Best Law Firms to Work

Top 10 Best Law Firms for Women
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Ahmedabad | Bengaluru | Chennai | Gurugram | Hyderabad | Mumbai | New Delhi

This compilation is not an advertisement or any form of solicitation and should not be construed
as such. It has been prepared for general information purposes only. Nothing in this constitutes
professional advice or a legal opinion. You should obtain appropriate professional advice before

making any business, legal or other decisions.
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