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delaying the insolvency resolution process only leads to 

value deterioration, and consequently larger haircuts. 

The endless cycle of delay and debt can only be broken 

with increasing accountability of all stakeholders involved. 

There is no doubt that the !BC has resulted in good 

corporate governance and made lenders more vigilant by 

emphasising their role as stakeholders. At the same time, 

there is no denying the scope for further improvement. 

Collective responsibility, judicial certainty and efficient 

implementation of suggested reforms will only assist 

in accomplishing what the !BC set out to achieve. With 

proposed reforms, including for cross-border insolvency in 
the pipeline, this modern legislation deserves a little more 

patience for it to flower, and given the hope provided from 

its initial blossoms, is certainly worth waiting for. 

This article has been authored by Anish Mashruwala, partner, 

and Anmol Narang, associate, at J. Sagar Associates (https:I/ 

wwwjsalaw.coml). The views expressed in this article are 

personal and are not the views of the ftrm. This article has 

been prepared for general information purposes only. 
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